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BACKGROUND:

In alignment with the University of Maine System’s commitment to addressing climate change,
the Board of Trustees endorsed the Statement in Attachment 1 in 2022 for the University’s
investment portfolios. This Statement outlines both short-term actions and long-term goals to
eliminate fossil fuel investments, as approved by the Investment Committee on April 28, 2022.

The Investment Committee is pleased to report on the progress made, as assessed by NEPC. Tracy
Elliott, Vice President of Finance and Controller, will present this update to the Board on March
10, referencing NEPC’s report included with the meeting materials.
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